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Abstract: Pension policy development is fundamental to ongoing debate in many parts of the world.
Many developed and developing countries are still in the process of modifying their pension systems to
ensure adequate retirement income, financial sustainability of retirement spending, and a more effective
response to demographic population changes. Against this background, the Ministry of Economy and
Sustainable Development of Georgia created the Pension Reform Service, which developed a strategy for
pension reform, which provides for the development (indexation) of a mechanism for increasing social
pensions and the introduction of an additional component of the pension system - a private funded
pension model. The main goals of the reform are to maintain and increase the purchasing power of the
social pension.
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